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Homeowners 
insurance policies 
don’t cover damage 
due to flooding. You 
need to buy an NFIP 
policy.

Most
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Let’s Return 
to the 70’s… 
trend setting 
fashions
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Let’s Return 
to the 70’s… 
memorable 
TV shows
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Let’s Return 
to the 70’s… 
cutting edge 
technology
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Let’s Return 
to the 70’s… 
The NFIP
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Today’s NFIP Flood Insurance

Fees & 
Surcharges

Writes All 
Properties

Subsidized/ 
Discounted 

Rates

Low 
Limits

Limited 
Basement 
Coverage Limited 

RC

Complicated 
Product
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Today’s Flood Insurance Gap
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Swiss Re



Private Flood Insurance Today

New Tech

Lender 

Compliant

As 

Broad(er)

50+

Non-

Admitted

Admitted 
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Four Basic 
Types of 
Policies
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Broader Coverages

Private 

Flood Policy

Waiting Period
0, 5, 7, 10, 14, 15 

Days

Addl Coverages
Addl Living Exp

Basement, FlexCash &

Swimming Pool Cleanout

Cancellation
Pro-rated,

Minimum Earned

Replacement 

Cost
Building & Contents

Limits
Bldg-$5M

Cnts-$2.5M

TIV-$15M & $20M

Broader Coverages
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Quick Quotes
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Property Owner Considerations

State 
Guaranty 

Fund

DAY
Waiting Period

LAP            SE
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Federal & Local Considerations

SRL

BCA
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Lending Regulators Guidance on Private Flood Insurance
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State Regulators look to encourage writing of private flood insurance
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Insurance agents to program managers actively marketing private flood insurance
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NFIP Risk Rating 2.0
Redesigning risk rating system to improve policyholder 

experience

NFIP Transformation

www.fema.gov/flood-
insurance/work-with-
nfip/risk-rating
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April 2021-Rates released
October 2021-Rates effective

http://www.fema.gov/flood-insurance/work-with-nfip/risk-rating


Parametric Insurance
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Increase Offerings of 
Parametric Insurance; 
Recommendation 2019a-05: 
The Administrator should 
convene cross-sector 
industry partners to develop 
parametric insurance for 
individuals.

Pre-Defined Event Occurs = Fixed $ Paid



Ongoing 
publications
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Questions?
Bruce A. Bender, CFM

ASFPM Insurance Committee Co-Chair

Bender Consulting Services, Inc.

480-368-1223

Babender@cox.net
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